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Asia MN Aselicall IS 5A) dpa gall LS gall cg gieead Lie Sluoa) llill Jaa) jgles 
































(3) e&) dose 
Aga YI Ageia GIS SN) 8 Agus gall LS gall Ug givwad cau gll cluaall 
Mean 63% 
Median 62% 
Maximum 715% 
Minimum 43% 
Std. Dev. 0.064 
Skew ness -0.387 
Kurtosis 3.741 
Jarque-Bera 2.007 
Probability 0.367 
t-statistic -12.16 
Probability 0.000 
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Saas Apungall US gall Ge ae ple sine eit Aa VI Aclicall GIS A Gi soi GL S saa) oe 
3) Agama gall LoS gat) callie Lgddas 8 GIS yl eadl Ge Aa pall Gul gill AS 5 Culs ah, 63% (Al) Jou galls 
3) Aye licall y Agel 3 I Lat abel 4S yb Qe A pous pall AS pall has ANS tll cll tai 75% Wud cals 
CAS A) agen Ca jut YS A Gas ons Gg olueall GIA OG aly Anau gall AySLall Ge 43% Aud Cilia 
Os ball lenis Ge Gllal Gly) ge Gentry Ape gall US gall Ge Ale Gb gives Aga VI Aelia) 
os OSI (a5 Prob. = 0.367 Goby lial, J-B=2 Agios! of Las, Jarque-Bera (lis) DK 
weal) ear sh Ge Gf Apel) CUS SI 68 Apes gall LS gall Gs gees Gf pny Lee %O5 Ay ginal ig since 
ASG Aza i LS) sll 

GL eies Qh Y gles Aue) gu da pall Auclicall GIS SI Gi" Leslee (ill, Aptill dye pall SUial al Gs 
3 885 il Aaakeall GILES! Ge 545 One Sample T-Test Lis) alasial 5c" Ape gall 448 gal 
iy Agcliccall GIS pill 8 Aruna gall Ae gal) Jas ge GIS 14) Le SLUGS) oi Cue LLM 8 ce salall ay) gill Ayala 
4_allall eal] Gs jgle UY! Nae Ge. [AH 3S 75% | Ayeaell Aue pill GIS Cus 6 75% ye Angina Ua 
Prob, = sly Lglleial s Al yaaall Lge Go SI (285 12.2 ghd Gall Saal a LS t-test SURY 
Ch Wealde (lls Apeaell dye yall Gand yy Abt duce jill Syd Linda; Lea 5 % Aall cs gisse Go JH 58 5 0.000 
£75 Vos sinsas Apasgall 44S gal) Glbbie (805 Agia NI Age tical) Gals ll 
ASYM) Ace al) UGS): Lael 

da yaad dyclcall GUS pill 8 CLV) Sula) Go all Ano gall LS gal) 8) SAM Agee all Gyo pat 

whe; Cus: Dummy Variable aya gl Gi stds CLV) 3) Ge anil) 6S ad AIM Laide ole key gu 
still Gh Lary «(0) ab pM bax Cys led al 1415 2006 lal 8 cL! Boy Aus jles 4S pat!) als 14) (1) al 
(Binary Logit) lis! alasial Ge ap YIU oad y pate a (CLOY! 3a) all 


SAAN) Ace sill | LAS ll) J gael) ele 


(4) p&s dose 
4418) 4p. ill Binary Logit las! 








Prob. z-Statistic Coefficient alii patel 
0.014 -2.448 -1.296 cl 3 lal 





1.650..8 %95 4d (5 giuue ric AI gral Z dad © 
SUES) pladiul aialles gis Heteroskedasticity cS sail 8 (A pdell Laat) oul OLS prc AISs aga y GILES! 2 @ 
White 
CCU! Bla] GLa lee Gyo sal gb Apu gall LS sal og siad Bl agay ptey Aporell Aue pill Lisl sic 
gist Atle) Ua pial Lge dill IS 1) Cues [H, B=0] sb US esky Lee jail Se Ally 
B=-296) Jad) dad Gf dag GLI Laayls alaill 22 OSSy «CLV Bylo} Ge sell GAS all |p le GS YI 
Cand J LAS Cus AaSe ADLe a Apa pall AveSlalls CLV Bylo) Gas ADL GH a) pads Lee Als ag (1. 


Ch any pall Aygine UGS) sic y CLOW! ByJa) ae onl Gol} alld Goal LAS AS yl) oo Apa pall LS gall Gila ya 
oat IS) 6 (-1.65 ) 95% 48 Gla ja sic A saacall Lied Gyo prea 2d 9 (-2.448) cc glad Aga! Z dad 
Cs dal) cf Au gall LS gall Alon) Aa 9h 8) ag: ail clastin All's Aad) duce yall Uusiy Ayorell duc jill 
dalaiall Jleial 285 Prob. = 0.014 Yall 4a of Aatill oda S55 Adal) GIS 8 CLO) Bal Gla les 
Apedall Agta pill J 5:8 Sas Y llth 5% Ay gieall cs sie Ge dH Cela af Z I da yall 
Skye gill g gill 
ella: Vl 
AMM ceSiall 1) ce gill 3 adh ALM) Go geal le ely 

DIK CLV) Bla) Au glans Cul ab lac Ane y gas Aa yaad Aga V) Aslall Laplouall Ayelicall IS yl Gi 1 
cb Lala oe alls Ol giaall lb DDS Gull) Genes age 9 Ge ae IL 2006-2001 Ge Aut pall GI gis Gli 
. 2006 «2005 uu 

OY) 75% plc g sitwe: Apa gall US gal) Glibie Gist Ag WI ela GIS Ao) ue aes 2 
SAS gall Aaa Cheat 28 (Ail) GIS pail) Cys Quad ia Cus Gye baa le JS IS pil) Calis Gar juS Gi glai Ulla 
- 43% Mie 

AUS gall Gla ya Gal LS Cues AuSe Ale 2s Apu pall US sally CLV! Bylal Ge ADL Gi aay 3 
CN! 8a) ye all (ga ll pals LalS AS pail (,8 Ayu gall 

Cilia gil) Lali 

LSet g GLA «gal d SS ks (yy peliineally cele USA; AML Ul) aadtnns dye gi le asi =] 
NS Sl igall ge ag gall aI Y) IS (ty A LLY agi JOS de CLV! Blok Mikel Gulu jLoall 
a dleall y Cleslally «qustSY) 5 «qua NI) ast lll Gyslasll Agemr y Abell 3) ys Ae (6 Atieiall » Adda} 
Arana ial) 

Latins Ud Gb ge Ayelioll GIS pill Jala Ayan gall 2S galls Aileiall Call gall 4alS pea Glee eall 2 
aLiealls aluill gle amaclad ill AWE! agate s ¢gabaill dandy o JY Galas (4 Albciall's clgl Ai 9Sall joliall 
dag? da sidll 


a—a) yall 


Aas ell eal pall Yi 


colhae Aye Cael igeall (adel) paiipall "bball Shae y cous gall Sail” 6 2003 crane « putill 
lee ¢ Qua 8) GLa 

Ayal SY 3) gible at ol) giSa dag lo" CLM Bla) (le GBM Sage Ui" <(2008) calee cAbac gi 
SOI) — Glee cAgh penal y Alla) o glell A pall 
Aatel) Lepluall GIS pill 4 Apos gall ApeSLall aes ys gh "6 2005 «areal GLa « cisigll - 
sl pall Ais yall Glace dele cy gilthe 2 oly gS Aa g bi "6 gill GLLsall gas ADU! jy jell Aha YI 
Cav Glee «libel 


"Bac local (3) gus) (8 GIS pill 2S ge Cuapaslt als "uolall Ay) gall cle 5 ytiall 58 ya — 
www.cipe-arabia.org. 
Agia) eal pall Lu 
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